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RULES AND REGULATIONs-1960
Name of the manager or other officer in charge of the licensed place of
business must be filed with the Board of Bank Control and notice of any
change in management promptly reported, giving the name of new man-
ager, employment record for previous ten year period, with names and
addresses of former employers, positions held, and dates covering each
position.
Sale of Stock: Section 3(a) of Act 310 of 1957, Rule 2.
Any licensee licensed as a Corporation must notify the Board of Bank
Control when there is a sale of a majority of the stock of the Corporation
ten (10) days before the sale of such stock, giving the names of the new
officers, directors and principal stockholders purchasing the stock of the
corporation.
Bond: Section 3(b) of Act 310 of 1957, Rule 1.
-Bonds. The form and sufficiency of the bond required under the terms
of the Act shall at all times be subject to the approval of the Board of
Bank Control. In the event a bonding company is used as surety on such
bond, the company must be licensed to do business in the State of South
Carolina. In the event individual surety or sureties are used, the bond shall
have as part and parcel thereof a certificate from the Clerk of Court or
Register of Mesne Conveyance of the County of residence of the individual
surety or sureties certifying that the said surety or sureties own sufficient
real estate free of encumbrance to meet the obligations which may arise
under the terms of the said bond.
Definition of Community: Section 4(b) of Act 310 of 1957, Rule 1.
The word "community" as used in this section shall mean an incorporated
city or town and any immediately contiguous trade area served primarily
by such incorporated city or town.
Cancellation of License: Section 7(a) of Act 310 of 1957, Rule 1.
A licensee who has failed to pay the annual renewal license fee, as pro-
vided, shall have his license automatically cancelled.
Examination Fees: Section 8(a) of Act 310 of 1957, Rule 1.
For each examination by the Board of Bank Control or its representative,
with the exception of the first examination in the calendar year, a fee will
be charged for the actual cost of such examination in the amount of
twenty-five dollars ($25.00) for each day or part thereof.
Books and Records: Section 9(a) of Act 310 of 1957, Rule 1.
Books and records. Every licensee shall keep the following books and
accounting records at the place of business designated in the license:
(1) Loan Register:
Every licensee must keep the following information readily available
and in such form as is acceptable to the Board of Bank Control. Each
loan must be recorded and kept currently posted daily in consecutive
numerical order showing the following information. This could be
individual looseleaf form, one book or a combination form.
A. Loan number.
B. Date of loan.


